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So] A&KE F&TES 9.58%=E 20199 8T E(11.34%) the] AF
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- W, 2020delE AUHOE T FHAGC] EE FUEL ]
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o] WasitT BekEE, oo} tiol vzt APxASIET A
o =

= Y | wazgel | vga=E | m= | Ay
(NPS) (GPIE) (GPFG) (ABP) (CalPERS) | (CPPIB)

a3t 8lE 9.58% 5.93% 10.83% 6.16% 12.40% 12.22%
=8 E 6.31% 4.49% 8.68% 7.38% 9.66% 9.82%
093t -82E 6.51% 3.71% 6.04% 6.19% 6.77% 8.48%

F) L8508 Wyt A INAZV)ES v 228 97129 AR Ao T HE 7okl
FUATT oA AES BV E ARE E3) CY 4 E{(Calendar Year Returm)2 F4 3t H7}3k
Otk CYF & S 9% A8 8r7) AHE FAAELY H FY £ E(Fiscal Year Return)-

— 438 —

=2I3/2021-06-03 13:07:51/2 X S XK /51637710 JEE [AS, [ FKYLICH



42. =AY E

o 37| Ad=4

N

A~ =
TIE

%+ ARt 1934 s vy 5538 7| =3
- 2020 & 7]E IIAGI=e AMHPEA HFTL 44.7%2 L] 8 AV]F9
AHEFAF vlFol B3| &2 FFolH, ol IHdE7|FY hdzt BT E
HEAo] 279% 2 9 8 AV|F dnste] e a1,
<HHAF7F % e F9 A7|go HesAE=AAD
- = du | wade] | WERs | HF | Ay
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5z B7]
oy WA 2.79% 5.15% 5.91% 3.97% 4.26% 2.58%
2033 £7]
Solg 1.96% 3.71% 5.16% 4.03% 4.61% 3.27%
* 207 271408 MBS 7H8se Atge] AR 16W3F Br)5eE WEg o R s
- Ok 537 B 235 E] A 9 F8 AV]Fe] Hio] 1.93%Y
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v (NPS) (GPIF) (GPFG) (ABP) (CalPERS) | (CPPIB)
53k
s 0.44 0.25 0.36 0.51 0.49 0.82
2013 7k
e 0.39 0.30 0.25 0.39 0.31 0.54
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b (A) ® 24 (A-B) T E thH) & iy
2007 6.98% 6.81% 0.17%p 0.47%p %3] =S
2008 -0.21% -1.63% 1.42%p 0.67%p 3 24
2009 10.84% 12.65% -1.80%p 0.67%p 5} 3] =y
2010 10.57% 10.91% -0.35%p 0.45%p 5} 3] =y
2011 2.32% 2.27% 0.05%p 0.45%p &3] lh=y
2012 7.03% 7.34% -0.32%p 0.41%p 5} 3] lh=
2013 4.16% 4.02% 0.14%p 0.38%p &3] =
2014 5.25% 5.22% 0.04%p 0.20%p %3] =
2015 4.57% 4.87% -0.30%p 0.25%p 5} 3] =y
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2016 4.69% 4.80% -0.11%p 0.25%p 5} 3] el
2017 1.28% 6.42% 0.85%p 0.25%p &3] 24
2018 -0.89% -0.26% -0.63%p 0.20%p 5} 3] el
2019 11.34% 10.86% 0.48%p 0.22%p &3 24
2020 9.58% 8.59% 0.99%p 0.22%p 23 g
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- AEEE AVRE A7) gl £85E PR AHREORE), fPE
FolE REL AWAFToRED), JUSYE FES FRSFoTDO
99,

o)F A2 A3
FRAEsE 2 22 2 A2 EA4NE (20204)
Sy gh= dE E29o] | vUEs= o= 7t

(NPS) (GPIF) (GPFG) (ABP) (CalPERS) | (CPPIB)

w524 21.2% 25.3%
2 72.8% 33.2% 52.6% 31.3%
aff <] =2 23.1% 25.4%

et B 39.3% 23.6%
A4 24.7% 39.0%" 30.4% 22.8%
R 5.4% 25.7%

o A 10.9% 2.5% 27.8%? 17.0%% 45.9%Y

* Public Equity= 32) © 2, Private Equity= thAl &A= &7F3H
=1 Fixed Income(38.1%) + overlay(0.9%)

2) Alternative investments(18.9%) + Real estate(8.9%)

3) Private equity(7.0%) + Real assets(10.0%)

4) Private equities(25.1%) + Real assets(20.8%)
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