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- 20199 2 71E SHAETEe] FARA HFL 40.6%0.F 2018 2H(34.8%)
) 5.8%p FoiEoH, I - & FA9 507 20199 +&FE
2018 3(A0.9%) Ty & Zo 7 4&d 11.34%S 7123

rlo

- Y FRAET=Y FAFEA v Y F8 dA7]1=(GPIF, GPFG, ABP,
3 A

%_
CalPERS B! CPPIB, oJs} &) F4 54 BlS thH] @& FFolzt &

- 1dZE 8 Eo] 2049 B 713 S 2001d(12.01%) ©lF 7 3
o

u

o N
flo
N
1>
|t
X
z
ofy
[o
u
o
:Oé
:Oé
fo
O
fo rlo

How Wele
VB n}

ofN W
> rlo

o= JE [ w=go] | HEdE | o= | AU
(NPS) (GPIF) (GPFG) (ABP) (CalPERS) | (CPPIB)

197 8595 | 11.34% 12.55% 19.90% 16.85% 17.30% 12.51%

Szt 8TE 5.32% 3.66% 7.05% 6.67% 7.10% 10.59%

06 872E | 6.02% 3.14% 5.63% 6.04% 5.75% 7.32%

F) 2ETUE W7 Al IRAE7IES vugld 28 A71Fe IANE Aiade] thE He Akksi
= AG7|FoAM AES By E A5E 53l CY +¢&(Calendar Year Return)S #4351 Hrlsth
ok CYFE 8 93 A8 27} o AAAES A5 FY ¢ &(Fiscal Year Return)=
o]-g-ste] Hr1g




12. AY=HFIE

o B7] A=A TIE AxEe A7I% LA FE vES AT
- 20199 2 7|E IHldsTse AEFA RS2 417%E 9] F2 A7
AAFA BTl vl w2 FEH, ol IRAdETIEY 2 HEAHY

293k golol,

- CPPIBe] A5 47.7%°) 23t= A FA HlToz IF 7aFd &Y ¥
HEA0] & AFZRIES =

- O A FEALe] A9 AR FHAAo] AAFo AL JHsAo]l Ao A=
HEAo] AAE HlYgstx] £ 71540 JJo=g CPPIBY =& AdxA
FUEAEZHE)S B FA AT vt I

<alAdS715 2 9 2 A7]Fe] AFZHED
2 gt Bl w290 | yda= ) =t 7)ot
- (NPS) (GPIF) (GPFG) (ABP) (CalPERS) | (CPPIB)
=T

Uy 0.56 0.24 0.43 0.54 0.48 0.90

201 7t

i 0.43 0.33 0.26 0.42 0.30 0.53

* 20 A%F AT $-& TMEUbse AR AR 1597 AT RS B
Z) Az E WIS 93 AZHSL 7h JzbE Er)d e450lEn RSB Aol

g 71t skl E1E &&ES] ﬁ%%2}§ Lol A AbEd

43. dd+JE

199 7| S8 E1L3URS 7125 E10.86%) A3 et on, 23}
E A2 R0.48%p) AN FE2759 E0.22%p)S 433HH 2

- FAAg] 57 LolM B8] o Q1T O ke FATA MFE YrjolE
AEe QoiA FE 4AE FAT A =
0.20%pell A 20193 Al = 0.22%p= =013l gl A o] &

B F AL

- S BEETE S0 20079 old @ 38)o] THTHE L BEzs
Folgo] Bl AEEA ojul7} QA e TRA e 2
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- B3 137 BREdeelE Aol @I AHH o= A7) A4
3 2 Zlwe Wkske Aol AN 2o
- 2097HAA 13d7h®) BxzdbeolE GAED] 464%0 DA A A7t
AAAEEZM ] Ex2Hr] g AE HAFE A
GEaelE AHA B mERxIHrolE FoPD
gz | VETAE [ V1EFAE | 2AFE | BER [JIEFNE | HExs)
T (A) (B) 44 (A-B | FYE Rkl T E ]
2007 6.98% 6.81% 0.17%p 0.47%p ’33) Hk:
2008 | -0.21% -1.63% 1.42%p 0.67%p ’d3] 24
2009 | 10.84% 12.65% | -1.80%p | 0.67%p 3} 3] ik
2010 | 10.57% 1091% | -0.35%p | 0.45%p 3}3] ik
2011 2.32% 2.27% 0.05%p 0.45%p 33l ik
2012 7.03% 7.34% -0.32%p | 0.41%p 3} 3] ik
2013 4.16% 4.02% 0.14%p 0.38%p ’33) Hk:
2014 5.25% 5.22% 0.04%p 0.20%p ’d3] ik
2015 4.57% 4.87% -0.30%p | 0.25%p 3} 3] ik
2016 4.69% 4.80% -0.11%p | 0.25%p 3}3) ik
2017 7.28% 6.42% 0.85%p 0.25%p %33l 24
2018 | -0.89% -0.26% | -0.63%p | 0.20%p 3} 3] ik
2019 | 11.34% 10.86% 0.48%p 0.22%p 733 EX
F) EX2ITAES 010878 758l Fosigion, 2007-099-L 75288l 24




4.4. AFAE T

- SEFYUE AAE Addn] Ao E A5l on), sie F8 ArV]E v
G SEFOEL FAAAL g o= WA E A, sl AUFoeR
AZS 3 1AFY SE&2AEYS T E Y3 = A Y.

o ZAHEAQl FAAAL] S Fil 2 S8TYES ST o= Mg, 27
iy Add BExxA5dES G438 AL 55 J7hEes A
FHAF7 5 @ 229 F9 A7|F9 FAHF2019E )

an Skt SRR E2de] | Ud#= o] =) Nk
* (NPS) (GPIF) (GPFG) (ABP) (CalPERS) | (CPPIB)
t}7] 0.2% 3.4% 1.1%
U F2] 18.0% 25.0% 2.0%
R 708% | 32.5% | 49.7% | —
3 2] F+2 22.6% 27.6% 28.7%
Ext B 43.6% 24.9%
A 26.5% 39.1%" 30.7%? 21.6%"
3 £ 21 A 4.1% 19.2%
= U T A 3.4%
A | 2.7% 28.3%" 18.5%% 47.7%°
3 <] o A 8.1%

* Private Equity«= A2 E73
1) Fixed Income(39.0%) + overlay(0.1%)

2) Income(28.6%) + Inflation(0.3%) + Trust level(1.8%)
3) Foreign public equities(18.9%) + Emerging public equities(9.8%)
4) =13(20.0%) + Credit(11.1%) - External debt insurance(7.7%) - Cash and Absolute return strategies(1.8%)
5) Private equities(24.9%) + Real assets(22.8%)

6) Private equity(7.3%) + Real assets(11.19%)

7) Alternative investments(18.2%) + Real estate(10.1%)
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